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8Q�SDVHR�D��/RV�FRUUDOHV��
/D�RWUD�QRFKH��PHGLR�HQ�SHSH��
PH�ODUJXp�SD��ORV�FRUUDOHV��
D�GDUOH�JLUR�D�XQRV�QDOHV�
TXH�PH�ODUJy�PL�SDWUyQ��
LED�VLOYDQGR�XQD�SROND
TXH�WRFDQ�ORV�YLJLODQWHV�
FXDQGR�Rt�QRWDV�YLEUDQWHV�
GH�JXLWDUUD�\�EDQGRQHyQ��
3DUp�OD�RUHMD�DO�PRPHQWR��
SRU�HVFXFKDU�TXLHQ�WRFDED��
\�YL�XQD�WUXID�TXH�HQWUDED�
HQ�FDVD�GH�xD�3LODU��
HUDQ�OR�PHQRV�FDWRUFH��
\�HQ�WDQ�WUHPHQGR�HQWUHYHUR��
EDMp�HO�DOD�D�PL�VRPEUHUR�
\�WDPELpQ�SXGH�FRODU��
(Q�FXDQWR�PH�HQFRQWUp�DGHQWUR�
HQGHUHFp�D�OD�FRFLQD�
\�PH�KDOOp�FRQ�XQD�FKLQD�
TXH�HVWDED�DVDQGR�XQ�OHFKyQ��
XQD�QHJUD�PX\�UHWLQWD�
TXH�HVWDED�FHEDQGR�XQ�PDWH�
PH�GLMR���9HQt��VHQWDWH��
\�WRPDWH�XQ�FLPDUUyQ���
$O�YHU�GH TXH�PH�WXWHDED�
\R�PH�VHQWp�PX\�FRQWHQWR�
D�GHVFDQVDU�XQ�PRPHQWR�
\�DOJXQRV�PDWHV�WRPDU��
HVSHUDQGR�PX\�DQVLRVR�
TXH�HO�OHFKRQFLWR�VH�DVDUD�
\�HQ�FXDQWR�VH�GHVFXLGDUD�
SRGpUVHOR�\R�HVSLDQWDU��
/RV�P~VLFRV�HQ�OD�VDOD�
WRFDURQ�XQD�PD]XUFD�
\�GHO�EUD]R�FRQ�PL��WXUFD��
SD�OD�PD]XUFD�VDTXp��
TXLVH�PHWHU�PXFKR�FRUWH�
\��DO�KDFHU�XQ�SLUXHWD��
URGp�DO�VXHOR�\�FRQ�OD�MHWD��
HQ�ORV�ODGULOORV�SHJXp��
fD�3LODU�FRUULy�D�OD�FDOOH�
HQ�EXVFD�GH�XQ�YLJLODQWH��
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PDV�\R�HQ�HVH�PLVPR�LQVWDQWH�
GHO�VXHOR�PH�OHYDQWp��
\�DO�YHU OD�FRVD�SHOXGD�
PH�HVFDEXOOt�D�OD�FRFLQD�
\�D�FRQYHUVDU�FRQ�OD�FKLQD�
PX\�WUDQTXLOR�PH�VHQWp��
1R�ELHQ�PH�KDEtD�VHQWDGR�
VHQWt�HO�UXLGR�GHO�PDFKHWH�
\�OD�YR]�GH�XQ�PR]DOEHWH�
TXH�JULWDED�VLQ�FHVDU��
(PSH]DURQ�D�EXVFDUPH�
\�FRPR�QR�PH�HQFRQWUDURQ��
WUDQTXLOR�DOOt�PH�GHMDURQ�
\�HO�EDLOH�YROYLy�D�HPSH]DU��
$SHQDV�PH�GLYLVDURQ�
WDO�JULWHUtD�PHWLHURQ�
TXH�ORV�YHFLQRV�FRUULHURQ��
FUH\HQGR�HUD�TXHPD]yQ��
(Q�WDQ�WUHPHQGR�DOERURWR�
WUDWp�GH�VDOLU�DIXHUD��
\�VLQ�TXH�QDGLH�PH�YLHUD��
HVSLDQWp�FRQ�HO�OHFKyQ�

(O�WHUULEOH�
0H�JXVWDQ�WRGDV�ODV�FULROODV�
\�VL�HQFXHQWUR�XQD�ERODGD�
\D�OH�KDJR�XQD�DWURSHOODGD�
\�OH�GLJR�PLV�DPRUHV��
FXDQGR�VXHOR�OOHYDU�IORUHV�
XQ�UDPLWR�OHV�UHILOR��
DXQTXH�D�YHFHV�XQ�HVWULOR�
VH�FKXSD�DOJ~Q�GHVFRQWHQWR��
SRUTXH�VR\�SLHUQD�SD
O�FXHQWR�
\ WHUULEOH����£SDUD�HO�ILOR��
$�EDLOHV�\�FRPLORQDV�
D�YHFHV�PH�KDQ�LQYLWDR��
\�\R�VLHPSUH�KH�DFHSWDR�
WDQ�VyOR�SRU�FXPSOLPLHQWR��
1R�YD\DQ�D�FUHHU�TXH�HV�FXHQWR�
OR�TXH�GHMR�UHODWDR��
$�EDLODU�QR�PH�KD�JDQDR�
QLQJ~Q�FRPSDGUH�FKLPDQJR��
SRUTXH�VR\�SLHUQD�SDO�WDQJR�
\�WHUULEOH����£SDO�JXLQGDR��
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0LV�DPLJRV�PH�FRQRFHQ�
TXH�QR�VR\�XQ�FDODYHUD��
IDUUHR�SRU�GRQGH�TXLHUD��
FXDQGR�OOHJD�OD�RFDVLyQ��
6R\�FULROOR�PX\�SLFDUyQ�
\�QLQJ~Q�WXUUR�PH�HQJDxD��
SRUTXH�WHQJR�PXFKD�PDxD�
\�Vp�PDQHMDU�FXFKLOOR��
VR\�SLHUQD�SDUD�HO�HVTXLOOR��
\�WHUULEOH����£SD�OD�FDxD��
&RPR�VHQWt�ERUGRQHDU�
DTXt�HQ�FDVD�GH�0DULDQD�
PH�DFHUTXp�KDVWD�OD�YHQWDQD�
\�PH�KL]R�HQWUDU�D�FDQWDU��
0H�WHQGUi�TXH�GLVFXOSDU�
HVWD�VHOHFWD�UHXQLyQ��
VR\�FULROOR�GH�FRUD]yQ�
\�DPDQWH�GH�OD�JXLWDUUD��
VR\�SLHUQD�SDUD�XQD�IDUUD�
\�WHUULEOH����£SDO�EXOOyQ�

%D]DU�GH�OD�PHVFRODQ]D�
7UDQVLWDED�OD�RWUD�QRFKH�
SRU�XQD�FDOOH�FHQWUDO�
GH�HVWD�KHUPRVD�&DSLWDO��
FXDQGR�OODPy�PL�DWHQFLyQ�
XQ�JURWHVFR�FDUWHOyQ�
TXH�FROJDGR�GH�XQD�ODQ]D��
XQ�PXxHFR�FRQ�JUDQ�SDQ]D��
PX\�RURQGR��VRVWHQtD��
\�HQ�OHWUD�JRUGDV�GHFtD��
�%D]DU�GH�OD�PHVFRODQ]D���
3HFDQGR�\R�GH�FXULRVR�
IUHQWH�DO�ED]DU�PH�SDUp��
\�XQ�EXHQ�UDWR�PH�TXHGp�
REVHUYDQGR�OR�TXH�KDEtD��
/D�JHQWH�HQWUDED�\�VDOtD�
HQ�FRORVDO�HQWUHYHUR��
QL��GRQ�-XDQ��HO�GHO�DXMHUR��
OH�SRGUtD�FRPSHWLU��
HUD�DTXHOOR��VLQ�PHQWLU��
LQDJRWDEOH�KRUPLJXHUR��
$OOt�VH�KDOODEDQ�PH]FODGRV�
FRQ�OD�FRSHWXGD�GDPD�
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OD�QRGUL]D��OD�PXFDPD�
\�HO�FRPSDGUH�FDOOHMHUR��
VHxRULWDV�GH�VRPEUHUR�
MXQWR�DO�PR]R�GH�FRUGHO��
KDVWD�HO�JDOOHJR�6DPXHO��
HO�WLSR�FDPEDODFKHUR��
VH�KDOODED�HQ�HO�HQWUHYHUR��
HQ�ILQ��HUD�XQD�%DEHO��
+DEtD�SUHFLRVDV�WHODV�
GH�JUy��GH�VHGD�\�IXODU��
WLMHUDV�SDUD�HVTXLODU��
OiPSDUDV��FDOHQWDGRUHV��
FLQWDV�GH�WRGRV�FRORUHV��
DOSDUJDWDV�XUXJXD\DV��
TXHVR�JUX\HUH��SDQWDOODV��
FDO]RQFLOORV��ELFLFOHWDV�
FDUEyQ�GH�FRFR��JDOOHWDV��
SDSDV��UHORMHV�\�PDOODV��
'H�P~VLFD�\�FLUXJtD�
LQILQLWXG�GH�LQVWUXPHQWRV��
SDUFKHV�SRURVRV��XQJ�HQWRV�
\�RWUDV�PXFKDV�PHGLFLQDV��
RUHMRQHV�\�VDUGLQDV��
EHW~Q��SLPLHQWRV�PRUURQHV��
ELUUDQWHV�\�FDPDURQHV��
SDWDV�GH�FKDQFKR��]DSDOORV��
SRPDGD�SDUD�ORV�FDOORV��
SDPHODV�\�OHYLWRQHV��
/D�JHQWH�GDED�PLO�YXHOWDV�
HVWRUEiQGRVH�HO�FDPLQR��
\�HQ�UHYXHOWR�WRUEHOOLQR�
HO�QHJRFLR�VH�HQFRQWUDED��
(O�S~EOLFR�UHVSLUDED�
XQD�DWPyVIHUD�FDUJDQWH��
\R�SHUPDQHFt�XQ�LQVWDQWH�
WDQ�VyOR�SRU�FXULRVHDU�
SHUR�WXYH�TXH�HVFDSDU�
�FRPR�UDWD�SRU�WLUDQWH��

(O�EDLOH�GH�xD�%DOGRPHUD�
$QWHDQRFKH�PH�LQYLWDURQ�
SD�XQ�EDLORQJR�GH�SULPHUD�
TXH�GDED�xD�%DOGRPHUD�
OD�YLXGD�GH�xR�5DPyQ��
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)HVWHMDQGR�HO�QDWDOLFLR�
GH�VX�KLMLWD�(PHUHQFLDQD�
TXHUtD�HFKDU�XQD�FDQD�
DO�DLUH��HQ�HVD�RFDVLyQ��
/D�SDWURQD�KDEtD�LQYLWDGR�
D�OD�UXELD�&DVLPLUD��
D�3HSD��OD�xDWD�(OYLUD�
\�D�OD�PXODWD�3LODU��
D�OD�FKLQD�%HQMDPLQD��
D�5RVD��OD�WXFXPDQD��
D�OD�SDUGXVFD�%LELDQD�
\�D�/ROD�OD�GHO�OXQDU��
(QWUH�ORV�KRPEUHV�HVWDEDQ�
xR�)DFXQGR�HO�SDVWHOHUR��
HO�FKLQR�/XFLR���(O�IXOHUR���
\�0DULDQR��HO�GHO�IOHPyQ��
�(O�SDWD�FKXHFD���$QDVWDVLR��
HO�SDQ]D�GH�DJXD��&DOL[WR��
HO�RMR�xHTXH�(YDULVWR�
\�HO�SDUGR�/HJXL]DPyQ��
<R�TXH�SRU�EDLODU�PH�PXHUR�
PH�KLFH�OD��WXDOp��DO�PRPHQWR�
\�UXPERVR�\�PX\�FRQWHQWR�
SD
O�EDLORQJR�PH�ODUJXp��
/OHJXp�SRU�ILQ�D�OD�FDVD�
GH�OD�YLXGD�%DOGRPHUD�
\�YLVOXPEUp�GHVGH�DIXHUD�
TXH�HVWDED�GH�UHFKXSp��
0H�FROp�\�HVWDQGR�DGHQWUR�
PH�GLMR�xD�%DOGRPHUD��
�6DTXL�QXPiV��FXPSDxHUD��
TXH�OD�SLH]D�YD�D�HPSH]DU���
<R�QR�PH�KLFH�URJDU�PXFKR�
\�VDTXp�XQD�LWDOLDQLWD�
TXH�HQ�XQ�ULQFyQ�PX\�VROLWD�
QR�KDFtD�VLQR�SODQFKDU��
/RV�P~VLFRV�HPSH]DURQ�
D�WRFDU�XQ�WDQJR�FULROOR��
\�PX\�FRQWHQWR�\D�HO�UROOR�
PH�SURSRQtD�D�ODUJDU��
FXDQGR�VH�SUHVHQWD�HO�SDGUH�
\�PH�GLFH���1XQ�SHUPLWR�
TXH�QHVVXQR�FXPSDGULWR�
YHQJD�FXQ�PH�KLFD�D�EDLODU���
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6LQ�TXH�\R�PH�GLHVH�FXHQWD�
PH�VDFy�OD�KLMD�GHO�EUD]R�
\�PH�ODUJy�XQ�FDVWDxHWD]R�
TXH��D�JDWDV��SXGH�FXHUSLDU��
(Q�FXDQWR�RWUD�YH]�VH�YLQR�
OH�GL�XQ�VRSDSR�HQ�OD�xDWD�
\�WRGD�OD��FKRFRODWD��
DO�VXHOR�OH�KLFH�VDOWDU��
6H�DUPy�OD�GH�'LRV�HV�&ULVWR�
\�DO�VHQWLU�OD�JULWHUtD�
DFXGLy�OD�SROLFtD�
\�HPSH]y�OD�LQGDJDFLyQ��
$O�YHU�HO�UtR�UHYXHOWR��
\R��TXH�QR�VR\�KRPEUH�OHUGR��
�6L�WH�KH�YLVWR�QR�PH�DFXHUGR�����
6DOt�FRPR�H[KDODFLyQ�

'HVDItR�GH�XQ�HQWUHUULDQR�
$TXt�YLHQH�HO�HQWUHUULDQR�
HO�FULROOR�PiV�UHVSHWDGR��
SRU�XQD�PLORQJD��XQ�HVWLOR��
R�XQ�WDQJXLWR�UHTXHEUDGR��
(Q�FXDQWR�\R�PH�SUHVHQWR�
QR�KD\�TXLHQ�VH�DWUHYD�D�URQFDU��
$O�FRKHWH�VRQ�ORV�FDQGLDOHV����
PH�WLHQHQ�TXH�UHVSHWDU��
¢9DPRV�D�YHU�TXLpQ�VH�DWUHYH"�
¢QR�KD\�QLQJXQR�TXH�\D�ODGUH"�
¢GyQGH�HVWi�HVH�PR]R�SLHUQD�
TXH�OD�HFKDED�GH�FRPSDGUH"�
9D\DQ�VDOLHQGR�DO�PRPHQWR�
\D�TXH�OOHJD�OD�RFDVLyQ�
TXH�HVR�HV�OR�TXH�D�Pt�PH�JXVWD�
SD�GDUOHV�XQ�UHYROFyQ��
¢4XLpQ�OH�URQFD�DO�HQWUHUULDQR"�
¢1R�KD\�TXLpQ�FRSH�OD�SDUDGD"�
9DPRV�D�YHU��SXHV��ORV�WDLWDV��
DSURYHFKHQ�OD�ERODGD��
0LUHQ�TXH�RFDVLyQ�FRPR�HVWD�
QR�VH�OHV�YD�D�SUHVHQWDU����
¢'H�DQGH�\HUED"����WLHQHQ�PLHGR�
TXH�ORV�YD\D�D�DEDWDWDU��
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<D�YHR�TXH�QR�KD\�QLQJXQR�
TXH�UHVXHOOH�SRU�OD�KHULGD��
\�PH�JDQR�OD�FDUUHUD�
PXFKR�DQWHV�GH�OD�SDUWLGD��
$TXt�FRQFOX\R�\�VDOXGR�
FRQ�FDULxR�IUDWHUQDO�
D�WRGRV�ORV�FRQFXUUHQWHV�
\�DO�SDEHOORQ�QDFLRQDO�

(O�FHEROOHUR�
,�
&RPR�FULROOR�PH�SUHVHQWR�
SD�DOHJUDU�HVWD�UHXQLyQ�
FDQWDQGR�DOJR�GH�HVWD�WLHUUD�
TXH�OHV�OOHJXH�DO�FRUD]yQ��
/HV�FDQWDUp�D�ORV�SUHVHQWHV��
VL�PH�SUHVWDQ�DWHQFLyQ��
HO�WDQJR�GHO�FHEROOHUR��
PLORQJXHUR�\�FRPSDGUyQ��
(V�XQ�FULROOR�HO�FHEROOHUR�
TXH�YLYH�GH�VX�WUDEDMR�
JULWDQGR���&HEROOD�\�DMR���
SRU�WRGLWD�OD�FLXGDG��
(Q�FDGD�SXHUWD�TXH�OODPD��
VL�OD�VLUYLHQWD�DSDUHFH��
VX�PHUFDQFtD OH�RIUHFH�
\�VH�OD�HPSLH]D�D�ILODU��
<�KD\�TXH�YHU�
FXDQGR�HPSLH]D�ODV�ILODGDV�
GHMD�D�WRGDV�HPEREDGDV�
FRQ�VXV�SURPHVDV�GH�DPRU��

\�HQ�YHUGDG��
D�PiV�SLHUQD�\�]DODPHUR��
QDGLH�JDQD�DO�FHEROOHUR��
SXHV�SD
O�ILOR�QR�KD\�LJXDO��
,,�
&RQ�VX�OHQJR HQ�HO�SHVFXH]R�
\�HO�FKDPEHUJR�UHTXLQWDR��
YD�HO�FRPSDGUH�FHEROOHUR�
ERUGHMHDQGR�D�WRGR�ODR��
FXDQGR�KD\�XQ�EDLOH�GH�WDQJR�
HQ�DOJXQD�YHFLQGDG��
FD]D�XQD�SDLFD�\�VH�ODUJD�
D�OXFLU�VX�KDELOLGDG��
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1R�KD\�TXLHQ�OH�LJXDOH�HQ�GHVWUH]D�
VL�VXHOWD�ODV�FR\XQWXUDV��
SXHV�KDFH�XQD�TXHEUDGXUDV��
GLItFLOHV�GH�LPLWDU��
'RQGH�TXLHUD�VH�SUHVHQWD�
GHMD�VX�IDPD�VHQWDGD��
TXLHQ�OH�FRSH�OD�SDUDGD�
QR�OR�SXHGH�D~Q�HQFRQWUDU��

<�KD\�TXH�YHU��
FXDQGR�HPSLH]D�ODV�ILODGDV��
GHMD�D�WRGDV�HPEREDGDV�
FRQ�VXV�SURPHVDV�GH�DPRU��

<�HQ�YHUGDG��
D�PiV�SLHUQD�\�]DODPHUR��
QDGLH�JDQD�DO�FHEROOHUR��
SXHV�SD
O�ILOR�QR�KD\�LJXDO�

5LFXHUGR�IUXQHEUH�GL�6DODPtQ�
SURQXQFLDGR�GDYDQWL�HO�FDFRQ�
FXQ�HO�FDGUiYHU�PRUWR�GLIXQWR�
GHO�ILQDR�VR�VREULQR�IDOOHFLGR�
SRU�IDOWD�GH�UHVSLUDFLXQ�
4XHULGR�VREULQR��
KLTXLWR�GH�PL�DUPD��
SHU�O
XOWLPD�YHFH�
WH�TXLHUR�EDFLDU��
/D�SRUFD�WULVWH]D�
PH�UXED�OD�FDUPD�
H�DO�YHU�WX�FDGUiYHU�
PH�KDFHV�OOXUDU��
7R�PDPDV�\D�PRUWD�
PROWR�WH�TXHULED�
H�WX�SUREH�WDWDV�
TXH�WDQWR�WH�DPy��
FXDQWD�YHFH�D�WRGRV
FXQWHQWR�GHFLED��
�&XPH�HVWR�PH�KLFRV�
QR�KD\�RWUR�PHFRU���
&XDQG
HUD�FKLTXLWR�
PXQWDED�D�PL�HVSDUGD��
H�FXQ�XQ�FKLFRWH�
WDPELpQ�PH�SHJy��
RWUD�YH]�OR�KR�SRVWR�
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VHQWDR�D�PL�IDUGD��
H�LO�SDQWDOyQ�ELDQFR�
PDQFKDR�PH�GHFy��
0D�\R�PH�UDtD��
SHUTXH�HUD�LQ�IRJXHWH�
H�WRGDV�OD�TXHQWH�
VH�UDtD�WDPELpQ��
SHUTXH�HUD�JUDFLR]R�
FXDQG
HUD�SHEHWH�
H�VH�SDUHFLED�
HO�KLFR�G
XQ�Up��
'DYDQWL�WX�FRUSR�
TXH�HVWi�VHQ]D�YLGD��
GDYDQWL�LO�FDGUiYHU�
TXH�\D�VH�PRULy��
4XHULGR�VREULQR��
WX�WtR�QR�ROYLGD�
OD�JUD]LD�TXH�KDFLVWH�
LQ�WHO�SDQWDOyQ��
£$GLR��VREULQR��
&XDQGR�HVWpV�DO�FLHOR�
ULFXHUGR�D�WR�PDPDV�
H�D�GXQ�*LDFXPtQ��
GDOH�GH�PL�FXHQWD�
XQ�EDFLR�D�WX�DEXHOR�
H�LQ�JXUSH�G
RUHFD�
D�GXQ�6DQWLDJXtQ��
£$GLR��VREULQR�PtR��
$GLR��SHU�VHPSUH��DGLR��
V
DOJ~Q�GtD�PH�SUHFLVDV�
FXQWi VHPSUH�FXP�WX�WtR��

£&KDR�

(O�YDVFR�IDUULVWD�
9DVFR�HVWDU�\R�JXLSX]FRDQR�
\�PH�OODPR�-XDQ�%HUFHWFKH��
UHSDUWR�WHQHU�GHO�OHFKH�
SRU�&DSLWDO��QR�KD\�KDFHU��
'H�PL�WLHUUD�DTXt�YLQLHQGR�
FHUFD�\D�OD�KDFHU�XQ�DxR��
SRUTXH�WHQHU�GHVHQJDxR�
FRQ�FKLFD�TXH�\R�TXHUHU��
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8QD�YH]�HQ�*XLS~]FRD�GDQGR�
YDVFR�%HUFHWFKH�FRQWHQWR��
HO�SDODEUD�FDVDPLHQWR��
D�QHVFDFKD�FRQ�SDVLyQ��
$PRU�OD�MXUy�OD�LQJUDWD�
FUH\HQGR�OD�HVWDU�VLQFHUR�
\�XQD�QRFKH�FRQ�ERPEHUR��
VLQ�YHUJ�HQ]D��OD�HVFDSy��
+R\�YDVFR�SHQDV�ROYLGD��
OD�GLVIUD]D�\�FRQ�JXLWDUUD�
OD�YD�D�FRUUHU�OD�JUDQ�IDUUD�
HQ�FRUVR�OD�FDUQDYDO��
OD�YD�JDQDU�HO�PHGDOOD�
HQ�FXDOTXLHU�SDUWH�FDQWDQGR��
QR�KD\�QDGLH�TXH�D�Pt�JDQDQGR�
SRUTXH�WUHPHQGR�\R�HVWDU��
9DVFR�OD�HVWDU�PX\�FRQWHQWR��
OD�GLYLHUWH�WURFKH�\�PRFKH�
FDPLQDQGR����\�KDVWD�HQ�FRFKH����
OD�IDUUHD�KDVWD�FDQVDU��
$�PDUFKDQWDV�YLVLWDQGR�
\�DSURYHFKDQGR�HO�ERODGDV��
VROWHUDV����\�KDVWD�FDVDGDV����
ODV�YR\��Vt��Vt��D�FRQTXLVWDU��
$\HU�HQFRQWUp�XQ�PDUFKDQWD�
TXH�GLFLHQGR���$GLyV��%HUFHWFKH��
QR�GHMDU�GH�WUDHU�HO�OHFKH��
QR�OD�ROYLGHV�GH�YHQLU��
<R�JXLxDQGR�HO�RMR�UDER�
OD�GLMH�PHGLR�VRQULHQGR��
�0DxDQD�QR�OD�YLQLHQGR��
SRUTXH�OD�YR\�D�GLYHUWLU���
9DVFR�%HUFHWFKH�KR\�IDUUHD��
HO�OHFKH�QR�UHSDUWLHQGR��
SXHV�OD�TXLHUH�GLYLUWLHQGR�
WRGR�FDUQDYDO�SDVDU��
0DUFKDQWDV�WHQJDQ SDFLHQFLD��
UHSDUWR�QR�FRUUHU�SULVD�
\�KDVWD�PLpUFROHV�GH�FHQL]D�
HO�OHFKH�\R�QR�OOHYDU��
6LHPSUH�YDVFR�HVWDU�FRQWHQWR�
\�MDPiV�HVWDU�UDELDQGR��
VLHPSUH�DOHJUH�GLYLUWLHQGR�
\�DOHJUH�VLHPSUH�FDQWDQGR��
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&DQWR��
$\��D\��D\�PXWLOi�
FKDSHOD�JXUULi�
QHVFDFKD�OLQGD��YDVFR�
VLHPSUH�HVWDU�FRQTXLVWDU��
$\��D\��D\��PXWLOi�
FRQ�YDVFR�QR�VH�SXUULi�

8Q�JDOOHJR�TXH�QR�HV�PDQFR�
�0LORQJD�FKDPSXUUHDGD��
1R�VR\�FDQWRU�PLORQJXHUR�
SHUX�PH�DWUHYR�D�FDQWDU��
SDUD�TXH�QR�GLMD�QDGLH�
TXH�PH�KDMR�GH�URJDU��
'H�3RQWHYHGUD�PH YLQH�
D�$PpULFD�D�WUDEDJDU��
SRUTXH�DOi�FXQ�OD�IDUUXFD�
PH�WHQtD�TXH�FDVDU��
(Q�WHQtD�FRPSURPLVR�
FRQ�OD�PDGUH�GH�&HQRELD�
GH�FDVDUPH�PX\�SURQWLWR�
R�VLQR�GHJDU�OD�QRYLD��
&RPR�QR�WHQtD�GLxHLUR�
SDUD�FRPSUDU�HO�PXHEODMH�
SHQVp�EXVFDUOR�HQ�$PpULFD�
\�HQVLJLGD�LPSUHQGt�YLDMH��
/OHJXp�DTXt�GHVFRQVRODGR��
VLQ�WHQHU�XQ�FRQRFLGR��
\�DO�GHVHPEDUFDU�TXHGHPH�
DVRPEUDGR�\�DWXUGLGR��
'HVHPEDUTXp�GHO�YDSRU�
FRQ�XQD�JUDQGH�EDWDWD�
SHUR�PH�OOHYy�XQ�SDLVDQR�
D�XQD�SRVDGD�EDUDWD��
$OOt�HQFRQWUpPH�XQ�DPLMR�
GHO�SXHEOR GH�3RQWHYHGUD�
TXH�FRQPLJR�WUDEDJDED�
DOi��SRU�OD�FDUUHWHUD��
3RU�PHGLR�GH�pO�FRQVHJt�
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XQ�KHUPRVR�FRQFKDYLWR�
\�WUDEDJDQGR�OOHJp�
D�JXQWDU�DOJ~Q�SHVLWR����
3RFR�D�SRFR�HO�FDSLWDO�
VH�DXPHQWy�FRQ�DOHMLUtD��
\�SXGH�D�ORV�SRFRV�PHVHV�
FRPSUDU�XQD�FKXUUHUtD��
9HQGLHQGR�FKXUURV�\�FKXUURV��
£GLRV�PtR��TXp�FKXUUHWLDGD��
PH�KLFH�GH�XQD�SRVLFLyQ�
UHMXODU�\�GHVDKRJDGD��
$MRUD�WHQJR�GLH]�PLO�
GH�OD�1DFLyQ�HQ�HO�EDQFR��
¢6H�GDQ�FXHQWD��FRPSDxHURV��
TXH�HVWH�MDOOHJR�QR�HV�PDQFR"�
$�OD�IDUUXFD�HVFUHEt�
\�HQ�HO��6DWU~VWHJL��YLQR�
\�SURQWR�IDEULFDUHPRV�
DOM~Q�MDOOHJR�DUJHQWLQR�

9LGDOLWDV�SRU�XQ�LQJOpV�
,�
0L�HVWDU�XQ�LQJOpV��SLWDOLWD��YHULJ�HO��

+LMR�GH�,QJODWHUUD�
\�PH�JXVWD�HO�ZKLVN\��SLWDOLWD��YLULJ�HO��

0iV�TXH�OD�JUDQ�SHUUD��
,,�
<R�WHQtD�XQ�FKLQLWD�

GHQWUR�GH�PL�UDQFKR��
\�TXH�OH�JXVWDED�

OD�JLQHEUD��FKDQFKR���
,,,�
<R�OH�GLMH�XQ�GtD��

�1R�EHEDV�PXFKDFKD���
SHUR�QR�KL]R�FDVR�

\�PXULy�ERUUDFKD��
,9�
&XDQGR�VH�KD�PRULGD�

\R�TXHGy�PRL�WULVWH
\�PH�OR�SDVDED����
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SHJiQGROH�DO�ZKLVN\��
9�
£3REUH�HO�LQJOHVLWR��

VH�KD�TXHGDGR�YLXGR��
SRU�HVR�DKRUD�YLYH����

FD]DQGR�SHOXGRV��
9,�
0H�JXVWD�HVWD�WLHUUD�

SRU�VXV�OLQGDV�FKLQDV��
WDPELpQ�OD�,QJODWHUUD����

SRU�ODV�HVWHUOLQDV��
9,,�
<R�WUDEDFD�IXHUD��

HQ�OD�WULOODGRUD��
GHVJUDQDQGR�FKRFORV��

XQ�PLOOyQ�SRU�KRUD��
9,,,�
<R�YLYR�FRQWHQWR�

DTXt�HQ�OD�$UJHQWLQD��
SRUTXH�WHQJR�XQ�UDQFKR�

\�XQD�OLQGD�FKLQD�

0LORQJD�SRU�XQ�IUDQFpV�
�,PSURYLVDFLyQ�FKDPSXUUHDGD�
8QD�PLORQJXLWD�FUHROOD��
VHxRJXHV��YR\�D�FDQWDJ��
VL�PH�OOHJR�D�HTXLYRFDJ�
MH�SLGR�SDJGyQ��VHxRJXHV��
\R�QR�VR\�GH�ORV�PHMRJXHV�
SD�FDQWDJ�HVWD�FDQFLyQ��
SRJ�HVR�VL�PH�HTXLYRFR�
\R�SLGR�SXU�PXi�SDJGyQ��
<R�KH�YHQLGR�GH�3DJXt�
D�ERJGR�GH�O
$WODQWLTXH�
SXU�OD�FLXGDG�YLVLWDJ�
SDJGyQ�VL�\R�QR�PH�HVSOLTXH�
FRPR�OH�It�GX�SHt�
SXUFXi�MH�VXt�GH�3DJXt�
\�QR�HVWR\�PXFKR�SUDFWLTXH��
/
RWUH�VXDU�MH�YLVLWp�
OH�WHDWUH�GX�&DVLQy��
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\R�YL�EDLODU�OH�WDQJy�
FRQ�FRJWH�\�ILUXOHWp��
( MH�VXL�UHVWp�HQFKDQWp��
FHW�XQ�EDOOHW�WUH\ROt�
\R�WHQJR�JDQDV�GH�DSUDQGUH�
SXU�GDQVHU�DOOi�HQ�3DJXt��
/
RWUH�VXDU�ERF~�FRQWDW�
MH�WUXYH�XQD�JUDQ�FRFRWWH�
TXH�PD�GRQp�XQ�JUDQ�FDORWWH�
HQ�FDOOH�GH�(VPHJDOGi��
<R�OH�GLMH�XQ�SLURSy��
�9X�FHW�WUH\ROt��FKDUPHQW���
<�YLHQH�OH�YLJLODQW�
\�PD�SRUWH�HQ�OD�SULVyQ��
'HQWUR�OD�FRPLVDJXt�
LO�PD�GLW�OH�FRPLVHU��
�8VWp�WLHQH�TXH�GRQHU�
VDQFDQW�SLDVWU�GH�OD�1DFLyQ���
-H�OH�GLW���0HVLp��SDJGyQ��
\R�QR�RIHQGH�OD�PRJDO���
<�PD�UHVSRQGH���$QLPDO��
FHW�XQ�KRPH�WUH�FRFKyQ���
&DJDPED��HV�XQD�OiVWLPD�
SDJDJ�OD�PXOWD�SRJ�QDGD��
<R�FUHR�XQD�JUDQ�SDYDGD�
SURKLELJ�KDFHJ�HO�DPRJ��
$�3DJXt��OD�OLEHJWp��
L�OH�FKRV�PX\�UHVSHWDGD��
MH�WUXYH�WX\XU�ERODGD�
\�PXOWD�SDJR�MDPp�

(O�QHJUR�DOHJUH�
,�
<R�VR\�HO�QHJUR�TXH�DOHJUH��

FDQWDQGR�OD�YLGD��
VH�VXHOH�SDVDU��

\�TXH�MDPiV�VLHQWH�SHQDV��
SRUTXH�FRQ�OD�ULVD�
OD�VDEH�DKX\HQWDU��

\�FXDQGR�YHR�RWUR�QHJUR��
FRQ�FDUD�PX\�WULVWH��
TXp�ULVD�PH�GD��
£-XD�MXDUDMXD��
MXD�MXDUDMXD��
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MXD�MXDUDMXDMXi��
(VWD�HV�OD�YLGD��VH�YH��
TXH�GHEHPRV�GH�SDVDU��
DKX\HQWDQGR�ORV�SHVDUHV�
FRQ�OD�ULVD�\�QDGD�PiV��
,,�
&XDQGR�OD�YHR�D�)UDQFLVFD��

TXH�VDOH�HO�GRPLQJR��
FRQWHQWD��D�SDVHDU��

\�FRQ�%HQLWR��GHO�EUD]R�
DOOi�SRU�3DOHUPR��
OD�VXHOR�HQFRQWUDU��

DO�YHU�OD�\XQWD�GH�QHJURV��
FRPR�GRV�PDQGLQJDV��
TXp�ULVD�PH�GD��
£-XD��MXDUDMXD��
MXD��MXDUDMXD��
MXD��MXDUDMXDMXi��

(Q�HVWH�PXQGR��VH�YH��
WRGRV�WLHQHQ�TXH�UHtU��
\R�PH�UtR�GH�ORV�RWURV�
\�RWURV�VH�UtHQ�GH�Pt��
,,,�
%DLODQGR�DQRFKH�XQ�WDQJXLWR�

FRQ�OD�QHJUD�3DQFKD��
HO�QHJUR�5DPyQ��

TXHULHQGR�KDFHU�ILUXOHWHV�
FRPR�IDUGR�DO�VXHOR�
VH�IXHURQ�ORV�GRV��

VH�ODVWLPDURQ�OD�WURPSD�
\�WRGD�OD�PRWD�
VH�OH�DOERURWy��
£-XD��MXDUDMXD��
MXD��MXDUDMXD��
MXD��MXDUDMXDMXi��

(Q�HVWH�PXQGR��VH�YH��
WRGRV�WLHQHQ�TXH�UHtU��
\R�PH�UtR�GH�ORV�RWURV�
\�RWURV�VH�UtHQ�GH�Pt�
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